KYM HOLDINGS BHD (Co. No. 84303-A)

INTERIM FINANCIAL REPORT

Notes:

A1
Accounting Policies

This interim financial report is unaudited and has been prepared in compliance with MASB 26 – Interim Financial Reporting.

The interim financial report should be read in conjunction with the audited financial statements of the Group for the year ended 31 January 2004.

The accounting policies and method of computation used in the preparation of the interim financial statements are consistent with those adopted in the annual financial statements for the year ended 31 January 2004.

A2
Status of Audit Qualifications

The audited financial statements of the Group for year ended 31 January 2004 were not subject to any audit qualification.

A3
Seasonal or cyclical factors

The Group’s operations have not been materially affected by seasonal or cyclical factors.

A4
Unusual Items affecting Assets, Liabilities, Equity, Net Income or Cash Flows

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the financial quarter ended 31st January 2005, except for the following items:-











RM’000

Loss on disposal of investment in associate




 (3,250)

Waiver of debts from creditor






  5,280











  2,030 

A5
Material Changes in Estimates

There were no material changes in estimates used in the preparation of the financial statements in the current financial quarter as compared with the previous financial quarters or previous financial year.

A6
Issuance, cancellation, repurchases, resale and repayments of debts and equity 


securities
There were no issuance, cancellation, repurchases, resale and repayments of debt and equity securities during the current quarter under review. 

A7
Dividend Paid

There was no dividend paid during the current quarter under review.

A8
Segmental Reporting (Analysis by business segments)

Segmental analysis of the results for 12 months ended 31 January 2005

Gross Revenue
Profit/(Loss) before tax
Segment assets
Segment liabilities


RM’000
RM’000
RM’000
RM’000

Manufacturing
81,422 
(4,487)
93,265
60,039

Investment holding
           -               
(13,513)
226,237
282,159

Property development
1,394
 (4,352)
191,369
171,108

Others
2,776 
 (2,395)
21,885
31,040

Elimination
(6,739)
             15,562      
(246,078)
  (272,796)


78,853 
(9,185)
286,678
271,550

Group’s share of associated company’s profit
                -
               3,150
                -
                -


78,853
(6,035)
286,678
271,550







A9
Valuations of Property, Plant and Equipment

The valuations of land and buildings have been brought forward without any amendments from the previous annual report.

A10
Material Subsequent Events 

There were no material events subsequent to the end of current quarter under review that has not been reflected in the financial statement for the quarter.

A11
Changes in Composition of the Group


There were no changes in the composition of the Group.

A12
Changes in Contingent Liabilities And Contingent Assets

There were no changes in the contingent liabilities or contingent assets since the last financial year ended 31 January 2004.

A13
Capital Commitments

There was no capital commitment not provided for in the financial statement for the quarter. 

Additional information required by the Bursa Securities' Listing Requirements

B1
Taxation


The taxation of the Group for the financial period under review is as follows:-


Current Quarter ended 31.01.2005

RM’000
Cumulative Year to-date ended 31.01.2005

RM’000

- Tax for current year
  204
204

- Reversal of deferred tax arising
    (41)
(41)

  from realisation of revaluation reserve
       
               


  163     
              163 

- Share of taxation in associate
     1   
           1,045 


  164
           1,208

B2
Profit/(Loss) on sale of unquoted investments and/or properties
There was no sale of unquoted investments and/or properties during the quarter.
B3
Quoted Investments

a)
The particular of the disposal of quoted investments during the quarter is as below:











RM’000

Sales consideration





   4,381



Less:


Carrying value for the Sale Shares after share of post

 (7,631)

 
acquisition losses as at 31 January 2004            

                           








_______



Loss on Disposal





   3,250











_______


b)
Investment in quoted securities as at 31 January 2005

RM’000

At cost
11,516

Carrying Value/Book Value 
  7,631

Market Value
  8,001

B4
Status of corporate proposals announced
On 30 March 2005, the Company announced that it proposes to seek a general mandate from its shareholders for recurrent related party transactions of a revenue or trading nature which are necessary for the day-to-day operations of KYM Group entered or to be entered into by KYM and its subsidiaries with the related parties pursuant to Paragraph 10.09 of the Listing Requirements of Bursa Securities at an Extraordinary General Meeting to be convened. 

B5
Borrowing and debt securities


As at 31.01.2005

RM'000

Short term


Secured
 21,200 

Unsecured
-


 21,200

Long term


Secured
152,077

Unsecured
        75     


152,152

The above borrowings are denominated in Ringgit Malaysia.

B6
Off balance sheet financial instrument

During the financial year to date, the Group did not enter into any contracts involving off balance sheet financial instrument.

B7
Changes in Material Litigation

As at the date of the report, there is no pending material litigation.

B8
Material Changes in the Profit/Loss before Taxation for the Period compared with the preceding quarter

The Group turnover was RM19.13 million as compared to RM20.75 million in the preceding quarter.

The Group loss before taxation was RM1.193 million for the current quarter under review, compared to a loss before taxation of RM1.187 million for the preceding quarter.

B9
Current year prospects 

The Packaging Division is continuing its efforts to reduce costs and increase productivity to meet the challenges of a highly competitive industry. Besides, the Carton Division has invested in a new printing machine to modernize and improve on the printing capabilities and also move into the higher end markets.

The development of Phase 1 of the Tasik Suria project at Teluk Rubiah, a 228 unit mixed residential development is on going and we are still finalizing the sale of certain parcels of land to potential buyers for other developments. 

Going forward, we expect the Property Division to contribute positively to the Group’s performance. 

B10
Profit forecast

There is no published forecast/profit guarantee. 

B11
Dividend

The Board of Directors does not recommend the payment of any dividend in respect of the financial period ended 31 January 2005.

B12
Gain/(Loss) per share


Current Quarter ended 31.01.2005

Cumulative Year to-date ended 31.01.2005

(a)  Basic Gain/(Loss) per share 




Net Gain/(Loss) attributed to ordinary shareholders (RM’000)
   (530)

   (6,217) 

Weighted average number of ordinary shares in issue (‘000)
   81,135

   81,135

Basic Gain/(Loss) per shares (sen)
   (0.65)

   (7.66)

(b)  Diluted Gain/(Loss) per share




Net Gain/(Loss) attributed to ordinary shareholders (RM’000)
   (530) 

   (6,217)

Weighted average number of ordinary shares in issue (‘000)
   81,135

   81,135

Adjustment for options (‘000)
       908

        908      

Weighted average number of ordinary shares for diluted Gain/(Loss) per share (‘000)
  82,043

    82,043

Diluted Gain/(Loss) per share (sen)
N/A

N/A






By Order of the Board

CHEE MIN ER

Company Secretary

Kuala Lumpur

31 March 2005
c.c. Securities Commission
